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"The transition framework from Nippon Life is a critically important contribution
to investor understanding and guidance for corporate transition activity. We
especially welcome the emphasis the Framework places on the need for transition
aligned to a 1.5 pathway. There is still much work to be done to outline practical
measures that will meet 1.5°C pathways; this framework will be a building block for
such work, for example, the necessary raising of ambition in Japan's upcoming
strategic energy review. We welcome and applaud Nippon Life’s work."
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Sean Kidney
C.E.O., Climate Bonds Initiative
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“ERM is honored to be part of such an innovative project, to advance Japan’s transition

finance journey. To promote GHG reductions in high-emitting industries consistent with
the Paris Agreement, a practical approach that combines flexibility with 'science-based
universality' is needed. This framework is expected to become a new standard for
transition finance in Japan and beyond. By collaborating with various stakeholders, we
aim to accelerate the energy transition, and collectively achieve the goals of the Paris
Agreement. ERM is proud to leverage our sustainability expertise and, together with
Nippon Life, bring this vision to life.”
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Tom Reichert
Group C.E.O., ERM
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ICMA

Climate Transition Finance Handbook - Guidance for Issuers, June 2023
Green Bond Principles - Voluntary Process Guidelines for Issuing Green Bonds, June 2021

Sustainability-Linked Bond Principles - Voluntary Process Guidelines, June 2023

GFANZ

Financial Institution Net-zero Transition Plans - Fundamentals, Recommendations, and Guidance,
November 2022

Expectations for Real-economy Transition Plans, September 2022

Scaling Transition Finance and Real-economy Decarbonization - Supplement to the 2022 Net-zero
Transition Plans report, December 2023

CBI

Guidance to Assess Transition Plans, September 2023

CDP

ARE COMPANIES DEVELOPING CREDIBLE CLIMATE TRANSITION PLANS? -Disclosure to key
climate transition-focused indicators in CDP ’s 2022 Climate Change Questionnaire, February 2023
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IEA Net Zero Roadmap - A Global Pathway to Keep the 1.5 °C Goal in Reach, 2023
TPI Carbon performance assessment of steelmakers: note on methodology, March 2022
Steel Criteria - The Steel Eligibility Criteria of the Climate Bonds Standard & Certification Scheme, May 2023
CBI
Electrical Utilities Criteria - The Electrical Utilities Eligibility Criteria of the Climate Bonds Standard & Certification
Scheme, March 2024
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